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hereln called ““Borrower,”” ure (is) [oatly iadebled. to the Unlted Staten of America,-acting throngh the Farmers Home Adninlstration, —+
United ‘States Department of Agricultore, horsin called the *‘Government,” as avideaced by aae or more certain promiseory note(s) or

asgumption agressent(s), hereln called “note” (If more than ooe note is described below the word “note’ aa uud herein shall be
ceastrued as refemring to each nots slagly or all notes collectivaly, &8 the context may require), said note being executed by Borrowar,
belog payable to the order of the Goverument in {astallments as specified thereln, duthorizing acceleration of the satire fndediedness at
-the option of the Government upoaruny default by Borrower, and balng further dencribed as follows:

x

) S o Armudl Rate  Due Date of Final
Data of Inatrument - -.——  Principal Amount _ ) of Interast fnataliment

May 31, 1972 . ~§17,500.00 7 1/4%  May 31, 2005

and
IHEREAS, the note evldoncu a loan to Borrower in the principal amount specified therein, made with the purpou and intention that
the Govemment, at an tims, may IIIIT the note &ad inlure the payment thereof pursuant o the Conlolldlted Furmers Home Administration
Act of 1961, or Title V of tha Housing Act of 1949; aa
. WHEREAS, when payment of the note Ia lnzured by the Govtrntnent. it my be sesigned from tme to time and each holder of !hu insured
note, in tarn, will be the insured leader; and
WHEREAS, when payment of the note g insured by the Government, the Government will execute and deliver to the insured lender along
with the note sn [asurance’ endorsement insuring the paymeant of ¢ll umounts payable to the insured lender in copnection with the loan; end
WHEREAS, when payment of the note i3 inscred by the Goverament, the. Govemnment by agrecment with the Insured lender et forth in the

insurance endorsement may be entitled to a specified portion of the payments on. the note, to be designated the *“agnual charge’; and -

WHEREAS, a condition of the insumance of payment of the note will be thet the holder will forego his rights and remedies agains!
Borrower and any others in connection with the loan evidenced thereby, an well as any benefit of this instrument, and will accept the
benefits of such insurance la lisu thereof, and upon the Government's request will assign the note to the Government; and

WHEREAS, It is the purpose and intent of this fnstrument that, among other things, at all times when the note is held by the Govemment,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by ap insored lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
bat as 1o the note and sach dedt shall conetitute an indemnlty morigage to secure the Government against lon under its insurmnce endorse-
ment by renson of any default by Borrower:

NOW, THEREFORE, in. consideration of the loan(s) and {s) al all tl.mes when the note is held by the Governmenl, or in the event the
Government should assign this lnstrument without insurance of the payment of the note, lo secure prompt payment of the note and any
renewals and extensions thereo! and say agreements contained thereln, including any provision for the payment of an insursnce or other
charge, (b) at all times when the note is held by an insured lender, to secure pedormance of Borrower's agreement herein to indemnify and
save harmless the Government against loan under its insurance endorsement by reascn of any default by Bomower, and (¢} in any ¢ven! and
at all times to secure the prompt payment of all advances sad expenditures made by the Govemment, wilh intereat, ax hereinafter described,
and the petformance of every covenan! snd egreement of Borrower conlained herein or in any supplemeotary agreement, Bomower does
hereby graat, bargain, sell, release, and assign uato the Govemnment, with general warranty, the following property situsted in the State of

Soulh Cnmllnl. County(ies) of -Gl_-‘eenY 11

ALL that piece, parcel or lot of land in the State of South
Carolina, County of Greemnville, lying on the northwesterm
SHe ofHighway .No. 142 (Adams Mill Road) and shown as Lot No.
7 on a plat of the Sam Townes Holland property, recorded in
the RMC Office for Greemville County in Pla Book MM, Page
192, and having, according to said ‘plat, the following metes
and bounds, to wit:

BEGINNING at a—point near- the center of S.C. Highway No. 142,
at thejoint front corner of Lots 7 ‘and 8, and running thence with
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